Lowering Our
Electricity Bills

by Defunding Nuclear
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Quebec and Manitoba get more than 90% of their electricity from
low-cost water power. Ontario, on the other hand, gets 24% of its
electricity from water power — and 58% from nuclear energy.
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Ontario has two giant nuclear power companies,

Ontario Power Generation (OPG) and Bruce Power.
These companies have a tight grip on electricity planning
in Ontario and have ensured that a series of governments
have largely made decisions that are in the best interest
of their corporate bottom lines rather than of electricity
consumers. Ontario has paid a huge price for its reliance
on nuclear energy.

Bruce Eg__lfft?i' In the late 1990s the old Ontario Hydro essentially went
Welcometothevisitorecens ~ 0ANKrupt due to nuclear cost overruns and poor operating
performance. The company was split up and consumers
ended up shouldering a large part of its nuclear debt
through a special charge on electricity bills. Bruce Power inherited Ontario Hydro’s
Bruce Nuclear Generating Station. Despite its claims that private-sector management
would improve performance, Bruce Power went massively over budget on its first ‘
nuclear refurbishment projects.

Between 2002 and 2020, OPG’s price of nuclear electricity has
risen by 120% from 4.3 to 9.5 cents per kWh.> Bruce Power’s price
of nuclear energy has risen by 88% from 4.3 to 8.1 cents per kWh.°
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OPG and Bruce Power are planning to re-build 10 of their aging nuclear reactors.

If this happens our electricity rates will skyrocket. According to OPG, its rates must
rise by an additional 35% (to 12.8 cents per kWh) by 2026 to pay for the re-building of
its Darlington Nuclear Station.”

Pursuant to its long-term contract with the Government of Ontario, Bruce Power’s price
of nuclear energy could rise by an additional 57% during the next 10 years (to 12.7
cents per kWh.)?
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https://www.cleanairalliance.org/wp-content/uploads/2020/01/options-2020.pdf
https://www.cleanairalliance.org/defundnuclear/
https://www.oeb.ca/sites/default/files/2019-supply-mix-data-update.pdf
https://www.cleanairalliance.org/

